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volume for major concerts in
Morth Amertca rose 15.4 percent and
it 3 record level inr 1999, finally eclips-
ing the previous industry watershed
martk of §1.4 billien set in 1994

POLLSTAR estimates that more
than $1.5 billian In tickets were sold in
1899 compared to $1.3 billion in 1993.

Worldwide, the concert industry
is probably a §3 billien business, bt
so little international informpation is
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1999 - BUSINESS ANALYSIS

available, it is difficult to praject
reasomably accurate Ggures, For that.
reason, we have excleded congert
grosses from outside North Ametica
in our analysis, Including the few
dates reported would only distort the
true figures,

In our anelysis of industry trends
ons year age, we predieted 1999 would
lae the yeat @ new record was finally set.
Led by the Rolling Stones arena taur,
the steady emergence of new teen pop
acts and the much-anticipated reunion
of Bruce Springsteen & The B Street
Band, the solid crop
of attractions projected
to tour this past year
provided plenty of fusl for
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optimism, The primary
teason for projecting
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a record, however, was
the inescapable trend

9.3 Enlling Stomez

of rapidly increasing

709 U2

HJI “The Engles

ticket prices.
Those high-priced gold

drele seats were once ¢on-
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fined to the first fow rows
at Frank Sitatra coneerts.
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Today, victually every
rocl, pop Or Couiry st
appealing to an adult
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demographic is charging
presaium prices for its
best seats. The emphasis
#5 on premium seats and
there's plenty of them.
The way some U
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scaled the house, it
gseemed nearly all the
tickets were at the higher
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end and if you wanted a

cheaper seat, yo'd have
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better been ready to sit
on the lawn or in the tin
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crele — one of those back rows in the
uppet deck.

The Bagles were crizqified by the
press in 1994 for charging a top licket
price of $100. My, how things have
changed, This past year, the Stones’
average ticket price was $109.61 and
their top-end price was often $300.
Several pop acts ¢harged $150 for their
top tckets and the §70 or §80 arcna
ticket was cettainly not a Tarity,

Ticket Price Mnflati

HOSE OF ¥OU WITE ADJUSTABLE
rate mortgages should be glad
Alan Greenspan doest't use concerl
ticket prices ag part of the Fed's
ealculations in determining inflation-
ury presslibe on interest rates.

When we started our year-end
rescarch, we axpected to ace a jump in
averagg ticket prices. But the amount
of that inereasc wag surprising.

POLLSTAR ealenlates the average
ticket price paid by consumers 10 5ot
ome of the top 50 tours to be $43.63.

That's up more than $10 per ticket
and represcnts a stunning 30 percent
increase gver 1998 averige ?f $33.59.
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Ttend to obeoure the fact that
fewer fans actually bought tickets this
past year. The top 50 toars cc,)mbmed
added up to 26.3 million iy et sold.
That compares to 27.4 millign in 1998
and, more importantly, the 32.5 million
tickets sold in 1994’ record year.
CGoing all the way baclkto 1988,
this year’s nupnbers are smaller than
those of any year acept for1893,°  -n
anly 25,6 millisn tickets were sold.
For an industry histerically hased on
a high voluine of repeat ]:us'FeSS. ‘

Fewer Fans

this is definitely not a good sigh.

The Top 100 Tors .

e suM of THE Tap 1Lo TOURS
is $1.26 billion as compared o
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